
 
 

DURING COVID PANDEMIC MAIN BANK TOOK 

LEADERSHIP ROLE IN DISTRIBUTING PPP LOANS  

 

 

 

(Albuquerque, NM) When New Mexico small businesses were struggling to survive during the 

COVID-19 Pandemic, the state’s community banks stepped forward to protect their interests, 

with Main Bank taking the lead.  

Albuquerque-based Main Bank played a major role in processing Paycheck Protection Program 

(PPP) loans to many New Mexico small businesses, distributing in excess of $48 million in the 

first round and in excess of $25 million in the second round. This is a great example of why 

banking locally matters. “During the pandemic, our  management team discovered that all New 

Mexico businesses are essential. We never considered the national bank view that local 

businesses are too risky,” said Alan Shettlesworth, President and CEO of Main Bank.  

Wells Fargo, the state’s largest national bank, did not originate a single PPP loan during the first 

round of PPP lending in New Mexico. New Mexico just isn’t a top priority for the larger, national 

banks. Many of the national banks looked at the economics of New Mexico and moved our state 

deposits to other more economically-productive markets. It’s just how big banks manage their 

balance sheets.  

During both rounds of PPP lending, Main Bank’s staff worked overtime to meet customers’ 

needs. As a result, the bank has experienced an uptick in business as many of the loan 

recipients started banking with Main Bank. 

One Albuquerque entrepreneur secured four PPP loans from Main Bank totaling $700,000. The 

loans helped maintain 55 jobs at four companies during the pandemic. “Putting New Mexico first 

is not just a slogan for Main Bank, it’s our main goal,” added Shettlesworth. “Our investment 

decisions are not just financial, they are personal. Our families, friends and associates have 

chosen to call New Mexico home. So, whatever we can do to help make New Mexico a better 

place to do business is important to all of us.” 

Can a community-based bank have a real impact on the local economy, either hindering or 

helping economic progress? Main Bank is committed to proving that it can. “We plan on helping 

the Albuquerque business community move forward collectively as we enter the post-pandemic 

era,” concluded Shettlesworth.  

About Main Bank 

Main Bank is a locally owned, community, and entrepreneurial oriented bank that focuses on strong, working relationships with 

its customers. Independent, and staffed by long time Albuquerque bankers. Main Bank focuses its lending and banking services 

to businesses and individuals. With a competitive array of products and services, we offer creativity and flexibility rarely found in 

today’s banking environment. For more information visit www.mainbank.com/ 

Contact:  
Alan Shettlesworth  

aShettlesworth@mainbank.com 
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